THE INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE CITY OF PRESCOTT
ANNUAL MEETING
OF THE BOARD OF DIRECTORS
AGENDA
NOVEMBER 18, 2020
The Industrial Development Authority of the City of Prescott (“PIDA”) will meet in Regular Session on
Tuesday, November 18, 2020 at 1:30 p.m. The meeting will be held virtually via Zoom. Board may vote
to go into Executive Session pursuant to A.R.S. § 38-431.03(A)(3) for legal advice on matters as set forth
in the agenda and A.R.S. § 38-431.03(A)(4). The following topics and any variables thereto will be
subject to Board consideration, discussion, approval or other action. All items are set for possible action.
Zoom Meeting Details:
Topic: Industrial Development Authority Board Meeting
Time: Nov 18, 2020 01:00 PM Arizona
Join Zoom Meeting
https://us02web.zoom.us/j/83737615835
Meeting ID: 837 3761 5835
Dial by your location
+1 346 248 7799 US (Houston)
Meeting ID: 837 3761 5835
1. CALL TO ORDER
2. ROLL CALL OF BOARD MEMBERS
3. PLEDGE OF ALLEGIANCE
4. OATH OF OFFICE-NEW BOARD MEMBER JOHN TANZI
The City of Prescott City Clerk or other representative will give Mr. Tanzi his Oath of Office.
5. EXECUTIVE SESSION
The PIDA Board may vote to go into Executive Session pursuant to A.R.S. §38-431(A)(3) for
legal advice and discussions with the attorney for the PIDA regarding Arizona Open Meeting
Laws (A.R.S. § 38-431 et. seq.) and Arizona Public Records Laws (A.R.S. § 39-101 et. seq.) and
the Arizona statutes regarding IDAs in Arizona (A.R.S. § 35-701 et. seq.) and the City’s
Resolution No. 1022 in 1974 authorizing the formation of the PIDA.
6. CONSIDERATION AND APPROVAL OF MINUTES
Discussion and possible action regarding approval of Minutes of the Annual Meeting of the PIDA
Board of Directors held on November 26, 2019.

7. BOARD MEMBER INFORMATIONAL BINDERS
Review, discussion and possible action regarding the information contained in the PIDA binders
prepared for Board Members, including but not limited to History Summary, Articles of
Incorporation and Amendments, By Laws, Bond Process Summary and Bond Application,
Insurance, Open Meeting Laws, Public Record Laws, Oath of Office and Arizona IDA Statutes.
8. CONSIDERATION OF PIDA INSURANCE
Discussion and possible action regarding insurance for PIDA.
9. CONSIDERATION OF PIDA APPLICATION TERMS
Discussion and possible action regarding terms of the current PIDA Application.
10. SCOPE, PURPOSES AND FUNCTIONS OF THE PRESCOTT IDA
Discussion and possible action regarding how IDAs in Arizona function, the scope and purpose
of IDAs and specifically the PIDA and will include a review and discussion and possible action
of a memorandum from Mark Woodfill in 2018 addressing the objectives of the IDA and the
City’s Resolution No. 1022 in 1974 authorizing the formation of the PIDA.1
11. OPEN MEETING AND PUBLIC RECORDS REVIEW
Discussion and review of the Arizona Open Meeting and Public Records laws.
12. BOND PROCESSES AND PROCEDURES
Discussion and review of the typical processes and procedures for the issuance of bonds.
13. PIDA BOND MARKETING EFFORTS AND POSSIBLE FUTURE BOND NEEDS
a. Discussion and possible action regarding PIDA bond marketing efforts and possible
future development projects that may need bond services in Yavapai County, Arizona or
elsewhere in Arizona, specifically Dr. Hemet Askari (Medical Director, Thumb Butte
Medical Center Project Willow Creek Wellness and Senior Center), Banner Hospital
(new hospital development, Willow Creek Road), new PUSH High School, Industrial
Park Expansion (Air Park) and/or other potential projects for which PIDA may be able to
process a bonding request.
b. Discussion and possible action regarding marketing lessons learned from bonding of the
Yavapai County Justice Center.
14. ELECTION OF OFFICERS OF THE PIDA
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A copy of the Board Member Information Binder, City’s Resolution No. 1022 in 1974 and Memorandum from
Mark Woodfill is available in advance of the meeting by contacting Alyssa Wdowicki at Boyle, Pecharich, Cline,
Whittington & Stallings, PLLC, 928-445-0122.

Discussion and possible action regarding the election of officers for the PIDA for the next year
(Nov. 2020 to Nov. 2021).
15. CALL TO THE PUBLIC
Consideration and discussion of comments and complaints from the public. Those wishing to
address the PIDA Board need not request permission in advance. The PIDA Board is not
permitted to discuss or take action on any item raised in the Call to the Public due to the Open
Meeting Law. However, individual PIDA Board members may be permitted to respond to
criticism directed to them. Otherwise, the PIDA Board may direct that staff review the matter or
that the matter be placed on a future agenda.
16. ADJOURN THE MEETING
Persons with a disability may request a reasonable accommodation by contacting the City Clerk’s Office
at (928) 777-1272.
CERTIFICATION OF POSTING OF NOTICE
The undersigned hereby certifies that a copy of the attached notice was duly posted by Sarah M. Siep,
Deputy City Clerk, on the bulletin board of the Prescott City Council Chambers, Municipal Building, 201
S. Cortez Street, Prescott, Arizona, and the City’s website on November 12, 2020.
Dated this 12th day of November, 2020.

_______________________________
Sarah M. Siep, Prescott City Clerk

MINUTES OF THE ANNUAL MEETING OF
THE BOARD OF DIRECTORS OF
THE INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE CITY OF PRESCOTT
November 26, 2019
1. CALL TO ORDER:
Member Edward Bowe called the meeting to order at 1:30 p.m.
2. ROLL CALL:
The following directors were present: Edward Bowe, Dede Craswell (arrived at 1:40 p.m.), Ted
Gambogi, Jerry Kipp, Colton Rickert, Kristy Snyder and Roger Thomas. Also present was
Donald C. Zavala, of Boyle, Pecharich, Cline, Whittington & Stallings, P.L.L.C., legal counsel
for the Authority, Council Liaison Steve Blair and Prescott City Clerk Sarah Siep.
3. Discussion and Possible Action Regarding Approval of Minutes of the Annual Meeting of the
Board of Directors Held on January 10, 2019.
Motion by Mr. Gambogi to approve the January 10, 2019 minutes; seconded by Mr. Bowe:
[Passed 7-0].
4. Other Business.
A. Discussion and Possible Action Regarding the Election of Officers of the Authority for the
Next Year.
Motion by Mr. Gambogi to appoint Mr. Bowe President; seconded by Mr. Thomas: [Passed 70].
Motion by Mr. Bowe to appoint Ms. Snyder Vice President; seconded by Mr. Gambogi:
[Passed 7-0].
Motion by Mr. Bowe to appoint Mr. Kipp Secretary/Treasurer; seconded by Mr. Gambogi:
[Passed 7-0].
Motion by Mr. Gambogi to appoint Mr. Thomas Assistant Secretary; seconded by Ms. Synder:
[Passed 7-0].
B. Discussion Regarding Legal Requirements and Board Member Obligations Under the Open
Meeting Law and Public Records Law.
Mr. Zavala reviewed the legal requirements of open meeting law and public records laws and
discussed the setting of the agenda and discussion of matters outside of the meetings which is not

allowed. He recommended that the board members save any notes or information they have as it
is a public record.
President Bowe reminded the Board about the open meeting law training that the city provides
annually.
This item was for discussion only, no formal action was taken.
C. Discussion Regarding Currently Outstanding Bonds of the Authority.
Mr. Zavala reviewed the four outstanding bonds and stated that there has been no requests or
modifications requested on these items.
President Bowe asked if the Board is required to be pay down the bonds annually, and
commented that they should be watching the Prescott College Bonds.
Mr. Zavala responded that it depends on the bond and commented that if a bond defaults the
Board is not liable for it, it is a separate 501(c)(3) established by state statute.
This item was for discussion only, no formal action was taken.
D. Discussion Regarding Training on Bond Process and Procedures
Mr. Zavala discussed bond process and procedures with the Board and informed them that they
have the authority to issue bonds but do not loan the money nor are they responsible for it but
they are required to make it a bonded issue. The role of the Board (private or public offerings),
many of the bonds are private offerings. Interested parties complete an application and there are
then two meetings – 1. With bond counsel who creates bond documents and if the plan is
approved and all requirements are met a preliminary approval is applied for a second meeting; 2.
Meeting to review all completed bond documents in executive session and public session –
following the meetings it is sent to the city for review/approval before it is returned to the bond
council for financing and to be closed. Bond documents will indemnify the board and manage the
bonds. The board is the conduit issuer.
President Bowe asked which statute it is that establishes the Board and where approved bond
documents are maintained.
Mr. Zavala responded that the files are maintained in his law office while the bond certificates
are held with borrower and the bank. He added that Arizona State Statute Section 35-701
establishes the structure for the issuance of bonds and how they are approved.
Mr. Thomas asked if it is necessary for Board Members to carry errors and omissions insurance
and if they are liable for anything.
Mr. Zavala stated that the city should have a policy for this organization, that is listed in the state
statute.
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Mr. Rickert asked to what extent the Board Members would be liable.
Mr. Zavala stated that he will discuss with the City Attorney, and added that there has been no
bond activity in many years.
Mr. Zavala stated that, in general, the way these bonds are structured the borrower would
indemnify the Board as their role is statutory and limited.
President Bowe commented that insurance of the bonds is where the Board could get into an
issue, and he would depend on Board counsel to that everything is issued correctly.
Mr. Rickert asked if Board Members are responsible for handling administration of bonds.
Mr. Zavala responded that the administration is handled by the bank or entity, while the Board
handles bond issuance.
This item was for discussion only, no formal action was taken.
E. Discussion and Possible Action Regarding Bond Matters That May Arise in the Future
Mr. Zavala commented that if he is contacted regarding a bond he will advise the Board and
move forward from there.
President Bowe commented that he has been pushing for a new City Hall and attending FOPU
meetings and it seems the former Miller Valley Elementary School site would be a good location.
He also commented on sewer issues in Prescott Heights area.
This item was for discussion only, no formal action was taken.
5. Adjournment.
There being no further business to discuss, President Bowe adjourned the meeting at 2:10 p.m.

__________________________________
Secretary
APPROVED:
______________________________
President
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