
FY21 Final Budget

Composition of Tax by Sector
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FY21 Budget Process
12/17/19 Strategic Planning Work Shop
02/25/20 FY20 Mid-Year Budget and FY21 Preliminary Look
12/13/19 to Department planning and submission of Budget
03/06/20 information and requests
03/06/20 to City Manager and Budget Department review and
05/08/20 formation of FY21 Proposed Budget
05/19/20 Annual Council Budget Workshop 
06/09/20 Tentative Budget Adoption
06/14/20 & Publish summary of estimates and notice of public hearings
06/21/20 Error in Publishing
06/23/20 Postponement of Public Hearings to July 14th

07/05/20 & Publish summary of estimates and notice of public hearings
07/12/20
07/14/20 Public Hearing on FY21; Budget, Alternative Expenditure 

Limitation and Property Tax Levy
Adoption of Final Budget by Council (separate meeting)

07/28/20 Adopt FY21 Property Tax Levy
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Proposed Total City Budget
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 FY20
Budget 

 FY21
Budget 

 %
Change 

Operating Budget
General Operations 99,383,692$ 98,221,340$ -1.2%
PSPRS 0.75% Tax 12,853,928 10,875,000 -15.4%
Contingency 4,100,000 10,185,816 148.4%

Capital Budget 103,731,302 87,548,251 -15.6%

Total 220,068,922$ 206,830,407$ -6.0%
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Prescott’s Property Tax History
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