
As of 5/12/2020 Source: U.S. SBA AZ District Office Jeri Denniston, SBDC Yavapai College 

 

SBDC Update on Disaster Loans 
May 12, 2020 

 
Source: U.S. Small Business Administration AZ District Office 

and Treasury.gov update 

EIDL-  SBA is Making Economic Injury Disaster Loans Available ONLY to qualifying small U.S. 
Agricultural Businesses Impacted by COVID-19 Pandemic.  Press release was sent out 5/4/2020.   

https://covid19relief.sba.gov/#/   

All other EIDL loan applications that were submitted before the portal stopped accepting 
new applications on April 15 will be processed on a first-in, first-out basis.  No news on 
when the portal might open up for non-agricultural businesses who have not yet had a 
chance to apply for an EIDL. 

PPP – Funds are still available for PPP loans to help small business.  

As of May 10, 2020 
Nearly $189 billion in PPP round 2 funding has been used and 2.57 million applications processed 
through 5,463 lenders. Arizona had 51,317 approved loans in the amount of $4.01 BB. Please 
encourage business owners to apply. Click here for a list of lenders participating by state. From 
Treasury.gov website as of 5/10/2020: 
 

 
 
 
 
  

 

https://covid19relief.sba.gov/#/
https://www.sba.gov/sites/default/files/2020-05/PPP_Lender_List_200505.pdf
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Assisting applicants with PPP loan inquiries: 
If applicants submitted to multiple lenders/fintech companies and can’t remember who they 
submitted their applications to or which one approved their PPP, contact the SBDC to provide the 
following information. We will forward to the SBA to look up the application: 
• Applicant full name – first, last, middle initial if used 
• Applicant business name as entered in PPP application 
• EIN number of the business or owner’s social security number 
• Location of business: city, town, county area 
• 10-digit SBA number received upon successful submission of application 

 
 
If an applicant has applied at multiple locations and has several applications in process, they must 
contact the lender to cancel all except the one they want to work with. See below. 
 
• If the applicant has an approval and doesn’t wish to close and fund with that bank they must 

contact that bank and have them cancel their approval in order for another lender to obtain 
approval.   
 

• If there are duplicate approvals, the borrower must notify the bank(s) they do not wish to work 
and that bank must cancel their application. 
 

• If they received ghost funding or funding from a bank without notification and do not wish to 
proceed with that bank they have to work out a refund with that bank. 

 
There will be guidance coming out on the Safe Harbor forgiveness and eligibility guidelines later this 
week or next week. If you have borrowers that are un-sure whether to return their funds or not, you 
may want to encourage them to wait until next week once the guidance has been issued.  
 
If a borrower wants to return the funds they received for either EIDL or PPP, they should write in the 
memo area of the check “Repay EIDL Advance or EIDL or PPP funds” and include the SBA loan 
number received for each loan. 
  

Mailing Address to send the check: 
SBA 
721 19th St 
Denver, CO 80202 

 
  


